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STATEMENT OF DEVIATION / VARIATION IN UTILISATION OF FUNDS RAISED

Name of listed entity

Mega Nirman & Industries Limited

Mode of Fund Raising

Preferential Issues

Date of Raising Funds

07/07/2025 (Date of Allotment)
25/07/2025 (Date of Allotment)
06/08/2025 (Date of Allotment)

Amount Raised (Rs. in Crores)

Preferential issue amounting of Rs.
34.50 Crores, the Company received
25.08 Crores (75% Conversion
money) during the quarter ended
September 30, 2025

Report filed for Quarter ended

31" December, 2025

Monitoring Agency

Not applicable

Monitoring Agency Name, if
applicable

Not applicable

Is there a Deviation/Variation in use
of funds raised

No

If yes, whether the same is pursuant
to change in terms of a contract or
objects, which was approved

By the shareholders

Not applicable

If Yes, Date of shareholder Approval

Not applicable

Explanation for the
Deviation/Variation

Not applicable

Comments of the Audit Committee
after review

Not applicable

Comments of the auditors, if any

Not applicable

Objects for which funds have been raised and where there has been a deviation, in the following table

Original Object Modified | Original Modified | Funds Amount  of | Remarks
Object, if | Allocation | allocation, | Utilized Deviation/Va | if any
any (Rs. in | if any Rs. in | riation for the

Crores) Crores)* quarter
according to
applicable
object

Working capital Not 25.08 Not 25.08 NIL Note 1

requirements, including | Applicable Applicable

repayment or

prepayment thereof,

meeting various

expenditure  of the

Company including
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contingencies and
capital expenditure,
including towards
development,
refurbishment and
renovation of our assets
and any other cost
incurred towards the
main business objects of
the  Company; and
financing of business
opportunities, strategic
initiatives; and general
corporate purpose

*Cumulative fund utilized as on December 31, 2025

Note 1: The Company on July 07, 2025, July 25, 2025, and August 06, 2025 has allotted 2,23,00,000
(Two Crore Twenty-Three Lakh Only) Equity Shares pursuant to conversion of warrant into equity
shares, on receipt of an amount of 25,08,75,000 (Twenty-Five Crore Eight Lakh Seventy-Five
Thousand) being 75% of conversion money.

Deviation or variation could mean:

a) Deviation in the objects or purposes for which the funds have been raised or

b) Deviation in the amount of funds actually utilized as against what was originally disclosed or

¢) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of
offer, etc.

For Mega Nirman& Industries Limited

Ramanuj Murlinarayan Darak
Wholetime Director
DIN: 08647406
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