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Independent Auditor’s Review Report on Quarterly and year to date Unaudited  

Standalone Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

 

To, 

 

THE BOARD OF DIRECTORS 

MEGA NIRMAN & INDUSTRIES LIMITED 

 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of 

Mega Nirman & Industries Limited (the "Company"), for the quarter and half year ended 

September 30, 2022 (the "Statement"), being submitted by the Company pursuant to the 

requirement of Regulation 33 and Regulation 52 read with Regulation 63(2) of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended.  

2. This Statement, which is the responsibility of the Company's Management and approved by the 

Company's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial Repot 

Ling" ("Ind AS 34"), prescribed under Section 193 of the Companies Act, 2013 read with relevant 

rules issued thereunder and other accounting principles generally accepted in India. Our 

responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A 

review of interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with 

the Standards on Auditing specified under section 143(10) of the Act, and consequently, does not 

enable us to obtain assurance that we would become aware of all significant matters that might 

be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Disclaimer of Opinion: 

In view of the nature of the matters described in paragraph, ‘Basis for disclaimer of conclusion’; 

below for which absence of sufficient evidence has resulted in limitation on work and the 

consequent adjustments not being determined, we are unable to state whether the accompanying 

statement has been prepared in accordance with the recognition and measurement principles laid 

down in the relevant Indian Accounting Standards and other accounting principles generally 



accepted in India, or that the Statement discloses the information required to be disclosed in 

terms of Regulation 33 of the Listing Regulations including the manner in which it is to be 

disclosed, or that it contains any material misstatement. Thus, we do not express a conclusion on 

the accompanying financial results 

 

5. Basis for Disclaimer of Opinion:  

- The company has given loan and advances amounting to Rs 3,46,93,511/-, Trade 

Receivables Rs. 7,14,60,471/-, Trade Payables Rs. 6,47,55,162/- and Misc. Expenditure 

(Assets) Rs. 52,22,886/- as at 30th September 2022 and management are unable to provide 

us any of the documents in regards to the above balances.  

- There are Investments in equity shares Rs. 20,00,000/- shown in books of Account and 

Currently, the management are unable to provide us supporting documents in regards to the 

above.  

 

As a result of these matters mentioned above, we were unable to verify the figures as stated in 

the Financial Statements for the Quarter ended 30" September 2022.   

 

6. Other Matters: 

- Company have Pending GST input reversal for the tax period 2018-19, 2019-20, 2020- 21, 

2021-22 and Quarter ended Sep 2022 together with interest due to non-payment to creditors 

within a stipulated time as prescribed in terms of 2nd proviso to section 16(2) of CGST Act, 

2017 and a pending GST demand of Rs. 3,55,636/- together with interest as per GST 

assessment order dt. 26/10/2020 for tax period 2017-18 towards differential tax on ITC claim 

under GST. 

 

 

For A N S K & Associates 

Chartered Accountants 

Firm’s Registration No. 026177N 
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