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DAPHENE INVESTMtrNT AND PROPERTIf,.S UMITtr.D ANNUAL 8f,,PORT 201 1.2012

I
NOTICE

NorlcE is hereby given that the 29ti'Annual General Meeting of the Company shall be held on
Thursday, the Z8th day of septembet 2012 at 1"7:oo Hours at its Registered office at 102, palco
llouse, 2162/T-10, Main Patel Road, New Delhi-11.0 008 to transact the followins business:

LTRDINARY j_USINESS:

1' 'lo receive, consider and adopt the Audited Balance sheet of the company as at 3t,,March 2olz
and Profit & Loss Account ofthe company for the period commencing from 1$April, 2011to 31$
l"4arch 2 012 together with the Directors' Report and Auditors' Report thereon.

2. fo appoirtt a Director in place of Mr. Canesh Ray, who retires by rotation at the ensuing Annual
Gencral Meeting and being eligible, seeks re-appointntent.

:1. Io appoint Stittutory Auditors of the Company:

"RESOIVED 'IHAT M/s PVR-N & Co., Chartered Accountants, retiring Auditors of the Company
be :rnci at-e hercby re appointed as the Statutory Auditors of the Company to hold office from
the date of conclusion of the ensuing Annual General Meeting till the date of conclusion of the
next Annrral General Meeting ofthe company at a remuneration as may be mutually agreed upcn
anronp tlrcrtrselves."

By Order of the Board
I'or Daphenc Investment and Properties_ Limited

')--
Ganesh Ray
Director

.J.

:)

A NlEMtsER ENTITI-ED 1'O A'Il'tsND AND VOl'[ AT TIIE MEETING IS ENTITLED TO APPCINT A
Pr{oxY l'o ATI'END n ND vorE INSTEAD oF HIMSELF/HERSELF AND THE PRoxY NEED Nor BII
A l\,ILMBER OIr THE COMPANY.

'l'he proxy forrrr in o|der to be effective rnust be deposited with the company not less than 48
hottrs befole tltc tinte flxed for comnrencemcnt ofthc meeting.

'fhc share transfer record of the Company lvill remain closed from Monday z4rh Septernber, 2012
t,r lifiday 280' Septembet 2012 (both days inclusiveJ for the year 20'11-2012.

Crrrporate Mcntbers intcnding to send their Authorized Reprcsentatives are requcstcd to send a
duly certified copy of the Board Resolution authorizing the representatives to attend and vote at
the Gener:r I Meeting.

'fhe copies of M enrorandum and Article of Association of the company, and all othcr documents
rcfcrrcd in the Notice etc., shall be open for the inspection at the Registered office of the
(lompany on any working day between 11:00 Hrs and 14:00 Hours upto the date of Annual
Ccneral Mecting and also at the venue of Meeting d u ring the nteeting.

In case of the Jojnt holders attending the nreeting, only such joint holder who is highcr in the
or-dcI of narnes rvill be entitled to vote.

,lrlrrr;rl licJrolt h:rs bccn stnt to all mcnrbers anrl nrernbcrs arr: requested to bring their copy to
Ill(, Irc.,ting rrlon g \\ illr drrlV f ille d irttcn(lancc slip Ito br: Itandcd or,,er at the entrance).

JJl.rce: Ne ,,v De llri
I)atc: 1.t Sel)tent bclt 2012

NO'II'S

r'.: z
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DIRECTORS' REPORT

l)ear Shareholders,
Daphene Investment and Properties Limited

Your directors have pleasure in presenting their 29th Annual Report together with the Audited
Staternent ofAccounts for the vear ended on 31'r March 2012.

. 1. FINANCIAL RESULTS
ln Rs.

Partiiulars 2011.2012 201$.11'

Income 744,423 1-,204,248
LesS: 'I otal ExDend itu re 1.28,1.37 7L,85.737

Net Profit/[Loss) before Tax & Depreciation (PBDTI r6,292 18,511
Less: Depreciation 19,7 48 5,829

Nel Profit/[Loss) rlter Depreciation hcfore'l'ax (PBT) f3,4561 '12.682

l.ess: Prov isio n for lncornc fax-Crrrrcnt 6,710 3,738
Profit after Tax t10,166) 8,944

I)Lrring thc ycar under levie.,v, the Cornpany has incurred a loss of [ts. 10,166/-fRupees Ten- Tlrousand One Ilundred Sixty Six Only).

2. DIVIDEND

- l-)LU irrg tire vear urdl,r revicw, thc Comprny (lid not earn profits and hence yorrr Director expresses
Ilrf if inaLrility to recommencl any dividend.

. 3. PUBLIC DEPOSITS

I)uring the year under feview, the Cornpany has not accepted any deposit under Section 5BA of the
' f-orlpanies Act, 1956, read u/lth Companies (Acceptance of l)epositsl Rules, 1975.

4. DI RECTORS

,t::, In ternls of the provisions of the Companies Act, 1956, and Articles of Association of the Company,
Mr. Ganesh Ray, Director of the Company retires by rotation and being eligible, has offered himself
fbr re-appointment. Your directors recommend his re-appointment as per the provisions of the
(. onrpanies Act, 1956.

5. CONSERVATION OF ENERGY. TECHNOLOGY ABSORPTION & FOREIGN EXCHANGE EARNINGS
AND OUTCO

- 'fhe Companies [Disclosure of Particu]ars in the Report of Board of Directors) Rules, 19BB as
|equired under section'212(1) (e) are not applicable to our industry, hence no statement for

. clisclosure has been nrade.'l'here was no foreign exchange earnings and outgo during the year under
- virw.

6. PARTICULARS OF [MPLOYEES

l)Lrfinll thc linlncinl veal urrrler revierv, rone of the Conrpan),'s enployccs rvas in rcceipt oI
r('nrLrncrltion as plesr:ribecl rrnrlt'r Scction ?-17 (?,) of the Corrpanies Act, 1956 (ParticLrlals of
[0)l)lo|i,(,s) Ilrrles, l()75,:l1rd]rcnccp.rrticulaIJrcrcrFrircdtobedisclosecl irr this lleport.

2 i .t R-2t) I I-2012
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7. DIRECTORS' RESPONSIBILITY STATEMENT

In terms of provisions of Section 2L7 (ZAA) of the Companies Act, 1956, and to the best of their
knowledge and belief and according to the information and explanation obtained by them and save
as mentioned elsewhere in this Report, the attached Annual Accounts and the Auditors' Report
thereon, your Directors confirm that:

bl

.l

That in the preparation ofthe Annual Accounts for the financial year ended on 31st March, 2012,
the applicable Accounting Standards had been followed along with proper explanation relating
to the material departures.

That the Directors had selected such Accounting policies.and applied them consistently and
made judgements and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the Company at the end of the Financial year and of the losses of the
Company for that period.

'fhat the Directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the Assets of
thc Coinpany and for preventing and detecting fraud or other irregularities.

d) 'l hat thc Directors had prepared the Annual Accounts on a going concern basis.

B. ATJDITORS' REPOIT'I'

'I ltc Observations of the Statutorv Auditors in their rcport read togcther with the Notes on Accounts
rl e self explanatory and therefbre, do not call for any further explanation.

9. STATUTORY AUDITORS

M/s PVR-N & Co., Chartered Accountants, the Statutory Auditors hold office until the conclusion of
thc forthcoming Annuai General Meeting and are eligible for re-appointment. The Certificate from
thc Statutory Auditors has been received to the effect that their re-appointment, if made would be
\,vitl)in the limits prescribed under Section 224(1BJof the Companies Act, 1956 and they not
disqualif)ed for re-appointment with in the meaning of Section226 of the said Act.

10. LISTING OF SHARES

'the tiquity Shares of the Company is listed on the Delhi Stock Exchange. These shares were not
traded during the year u nder review as the trading ofShares was not taking place at the exchange.

1 1. CORPORATE GOVERNANCE

'l'he Company believes that Corporate Governance report is a key element in improving efficiency,
trrnsparency, accountabiliry and growth as well enhancing investol confidence. As per Clause 49 of
the Listing Agreement with the Stock 0xchange, a separate section on Corporate Governance forms
part of the Annual Report.

A L-ertificatc frorr the Statutory Auditors of the Company confirming compliance with the condition
ol Corporate Governance as stipulated under clause 49 of the l,isting Agreement is givcn as
Anncxure to the Corlrorate (;overnance Report.

{,.

J ..1R-2 0I I:0t)
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12. ACKNOWLEDGEMENT

ANNUAL REPORT 2OI 1-2Oi 2

Your Directors would like to express their sincere appreciation for the co-operation and assistance
received from the Bankers, Regulatory Bodies, stakeholders including Financial Institutions,
Distributors, various other Government Departments and its valued business associates who have
extended their valuable sustained support and encouragement during the year.

Your Directors take this opportunity to recognize and place on record their iratitude and
appreciation for the commitment displayed by all executives, officers and staff at all levels of the
Company. We look forward to your continued support in the future.

By Order of the Board

I)lace: New Delhi
Date: 1't September, 2012

Ganesh Ray
Director

,:i'l
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MANAGEMENT DISCUSSION AND ANALYSIS REPORT

The Management presents the analysis for the Company for the year 201,1,-201,2 and its outlook for
future. This outlook is based on assessment ofthe current business environment.

Overview

'l he Company is involved in investment activities during the financial year under review in pursuing
of its main object. 'lhe graph of the Company's performance has gone up in comparison to the
overall growth as witnessed by the finance and investment sector in general. However, the
Management of the Company is making sincere efforts for the betterment and expansion of the
Business of the Cornpany.

Internal control Systems and their adequacy

Internal control systems are implemented to safeguard the Company's assets from loss or damage,
kcep constant check on the cost structure, prevent revenue leal<ages and to provide adequate
financial and accounting controls and implement accounting standards.

The Internal Audit department togethcr with an independent firrn ofChartered Accountants reviews
the effectiveness ofthe systems ancl procedures.'fhc internal Auditors evaluate the adequacy ofthe
irrtcr|al control systerns by analyzing ar)d testing controls and make their reconlnendations to the
rriuragcrnent to improvc controls wherever necessary. 'fhe systcnr is improved and modified
cl)rtiDlrorrsly to rnect thc changes in bLrsiness conditions, statutory and accounting requirements.

Hu nran Resources

l'or InvestrJlent serviccs, Conrpany has invested considerable crrcrgy and rcsorrrces in identifying
.urd cicvcloping talent. The (ionrpany Iras invested in HR training so that employees are trained.

A ln.jof strcngth for your Conrpany has been its employces and your Company's relationship with
its ernployccs continues to lle excellent. Over the years the company has takcn several initiatives to
attract and retain best talent. Being in the service industry, the conlpany places forenrost thrust on
thc contiir.lous upgradation of hurnan resource. A detailed performance evaluation system is in
place and remuneration and rewards are strongly liked to performance indicators. To keep the
errrployee exccllence at high altitudes, your company continues to maintain its commitment towards
providing training to its enrployees at all levels. Your Company's Staff turnover is very Iow as

conrpared with the industry levels. tsest HR Practices and continuous work environment ensures
h igh motivational levels of the ernployees.

Cautionary Statement

'I'he staternents in the "Management Discussion & Analysis" describe the Company's ob'ectives,
projcctions, estimates, expectations and predications which may be "forrvard looking statements"
within the meaning of applicable laws and regulations.

'l'he annual results can differ materiaily from those expressed or irnplied, depending upon the
r:conomic and climatic conditions. Government Dolicies and other incidental factors.

5t,.IR-:0tt-)()Il
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CORPORATE GOVERNANCE REPORT

1. COMPANY'S PHILOSOPHY

Corporate Governance is about promoting fairness, transparency and accountability in the best
intcrest,of various stakeholders in a company. It is a system by which business corporation are
directed and controlled.

. The Company believes that good governance should entail trusteeship, empowerment and
.rrcountability of the management while remaining proactive to tlre Government policics. The
Corporate Governance specifies the distribution of rights, resp onsibi liti es and powers among
different participants in the corporation. All strategic decision rdgarding investment, diversification,
irrrjor tlecisions rcgarding procurement, commercial and finance are proceeded ahead after
approval of the Board. The Corporate Governance philosophy has been scripted as under:

"As u good corporate citizen, the Company is committed to sound corporote proctices bosed on
conscience, openness, foirness, professionalism and accountability in building confidence of its various

,. stokeholders in it thereby paving the woy for its ]ong term success."

2. BOARD OF DIRECTORS

'I ire tsoard of Directors provides strategic direction and the thrust to the operations of the Company
rtntl accountable at irll tin.r€r to the shareholders of the Conrpany. The Contpany has a profcssionally
'r)rstitute(l lloarcl of Dirt cto rs.

l)Lrring thc yealr rrntler review 2011-201,2,Ten (10) Board l\'leetinll $rere held on the fbllorving dates:

27rr l"iay, 2011, lotr,June, 2011, 31.t July, 20L7, L2r,ALrgust, 2012, 7rh Octobcr, 2011, 3Oth Ocrober,
201], 14d, Novenrber, 2011, 3Otr, January, 2012, 6th February,Z012 and 31{ March, 2012
:.spectrve1y.

, he intervening period bctween the Board Meetings were within the maxinum time gap prescribed
ri nder Companies Act, 195 6 and Clause 49 of Listing Agreement.

'I lrc last Annual General N4eeting ofthe Company was held on 29tt' September, 2011.

'' 'i hc dctails ofattendance of Directors at various Board Meetings and at an Ar)nual General Meeting
h-ld during the F inaDcial Year 2011-12, are as under:

:e following tablc summarizes the attendance ofall the Directors at the said Board Meetings:

Nan)e o f Director

umar (; oyal

Number of
Meetings
attended

Presence
in the AGM

dated
30 /o9 /zor1

No. of other
directorship
(Except Pvt.
Companies)

Category of
Directorship

6 Yes 2 NonExecutive
Director

kash 6 Yes 4 I ndepen dent
Director

5 Yes 2 In depe n den t
Dircctor

Mr'. Yogesh K

Li r. Nirnlal Pra

V.. Cor,*t ff .,V

:irrrc oi the directors ofthe Conrpany is menrber in rnore tharn ten Conll]rittees and they do not act as
{ lririnlrilr of rrorc than five Con]|}rittecs across ill Corrrpanies irr '"vhicir thcy are dircctors.

r i llolrrrl llrs lrcr t,ss to thc follorr,ing infbt nt;rtion 7/ r'ccot-tls:

6|..tR-20t1-)0t2
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- Annual operating plans and budgets;
- Quarterly results;
- Minutes ofthe meetings ofthe Audit Committee, share transfer and shareholders'/investors'

grievances Committee;
- Any other items/events of materially important nature.

3. COMMITTEES OF THE BOARD

The Committees appointed by the Board focus on specific areas and take informed decisions within
the framework of delegated authority, and make specific recommendations to the Board on matters
in their area or purview. All decisions and recommendations ofthe committees are placed before the
lloard for information or for approval.

The Contpany is in compliance with all the requirement of the corporate governance code as
enshrined in Clause 49 ofthe listing agreement. The Company has adopted a code of conduct for its
Board and Senior Managentent Personnel.

The Board has constituted following committees with distinct role, accountability and authority as
,. . stipulated undcr Clause 49 ofthe Listing Agreement read with relevant provision ofthe Companies

n ct, 1956.

3.1 AUDIT COMMITTEE

Thc r\Ltdit (.otltnlittce has been constituted in te rms ofscction 292 A ofthc Cornpanies Act, 1956 in
aci:ord;llrce rvith the provision ofClause 49 ofthc Listing Agrecment with the stock fixchanges.

Ternrs of Reference

'l hc tcrnts of reference of the Audit Committee are in conformity with the provisions of Su b- Clause
II of Clause 49 of the Listing Agreement with the Stock Exchanges which, inter alia, include the
following:

1. 0versight ofthe Company's financial reporting process.

Z. Revicwing with management the quarterly, half-yearly and annual financial results/
statcnrcnt with special emphasis on accounting policies and practices, compliances with
accounting standards and other legal requirement concerning financial statements.

3. Rcvie'"ving the adequacy ofthe Audit and compliance functioning including their policies,
proccdures, techniques and other regulatory requirenrents.

4. Rcvicwing the adequacy ofinternal control system and significant audit findings.

5. Discussion with statutory and internal auditors regardi;g nature and scope ofaudit.

6. Rcviewing with management the statement ofsignificant related party transctions.

:J.2 SHARE TRANSFER AND SHAREHOLDERS',/ TNVESTORS' GRTEVANCES COMMITTEE

Itt compliance with the requirement ofCorporate Governance under, the listing Agreement with the
Stock Exchanges, the Company has constituted a "Transfer and Shareholder/lnvestors Grievance
Committee" to Iook in to issues relating to the shareholders including share transfer.

'l ltc Shlreholdo's'/lnvcstors' Crievance Comnrittce of the Board conrprised of Lhree Dircctor as at
.l I 'r [{ar-t ]r. 201 2

- Itlr'. Nrr nlrl l)r-:rli:rslt

't 
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,' M r. Yogesh Kumar Goyal
; Mr. Ganesh Ray

ANNUAL Rtr.PORT 2OI 1.201 2

All the complaints of investors are promptly attended by the Company. All Share transfers are dealt
with properly.

3.3 REMUNEMTION COMMITTEE

The Company does not have Remuneration committee as
ngreement, as the Company is not paying any remuneration to its

b)

contemplated under the Listing
Non-Executive Directors.

,T. GENERAL BODY MEETINGS

The details ofthe last three Annual General Meetins were held as under:

5. DISCLOSURES

On materially tignil,.""t ..l"t"d p-ry t."trr^diolo i* ionr of th"
Company of material nature with its promoters, Directors or the
nanagement, their subsidiaries/relatives that may have potential conflict
with the interests of the Contpany at large.

Details of non-compliance by the Company, penalties, structures inrposed
on the Compairv by the Stock Exchanges, or the Securities and Exchange
Iloard of India or any other statutory body/ authority, on any matter
relaled to c.rpitll rnarkets during thc last three years.

MIIANS OF COMMUNTCATTONS WtTH THE TNVESTORS/SHAREHOLDERS

'l hc Cornpalty rcgrrlarly intimates LrnaLrclitccl as well as audited finarlcial results to the Stock
lirchange[sJ inrnred'ately after thest' lvcre taken on record by the Board. I'he Quartcrly/half-
\r.irrly/.rnnri:tl firranci:rl lesrrlts at-c generally prrblished in the I.)nglish and llindi Ner,vspapers.

i

i

I

6.

l)ate Time Location
29th September, 2011

7g,n s"ptenrber3to

:f 0,,, S.pt""rb.rt r 00,

11:00 Hours 102, Palco House,2162lT-10, Main
Patel Road, New Delhi - 110 008

1 1:3 0 Hours 102, Palco House,2162/T-10, Main
Patel Road, New Delhi - 110 008

11:00 llou rs 102, Palco House,2162lT-10, Main
Patel Road, New Delhi - 110 008

sll4rs
her any special .".oluti*. -... pr,rr",l ,rt in" fr.t tfr.".' e-*,"f
-al Mecting

Status
N one

rer special resolutions were put through postal ballot at the last
Annual Gcneral M eeting

ns urho corrductei rhe postal b.llot

None

N,A.

re fbr postal ballot N.A.

'11 | t R-:u l-)lt:
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'fhe Annual Report, Quarterly Results and Shareholding Patterns of the Company are regularly
fi"led with the Stock Exchanges in hard copies within the stipulated time.

7. MANAGEMENT DISCUSSION AND ANALYSIS REPORT

A Management Discussion and Analysis Report forms part of Annual Report and
includes discussion on various matters specified under Clause 49(lvl [F] of the Listing
Agreement.

8. GENERAL SHAREHOLDERS INFORMATION:

8.1 Annual General Meeting

Date : 27th Septembel 2012
Time : 11,:00 Hours,
Venue : 102, Palco House,2162/T -10, Main Patel Road, New Delhi - 110 008

8.2 Financial Calendar (tentative):

1'he financial year ofthe Company is from April 1 to March 31, each year.

8.3 Quarterly Results For Quarter Ending

:J0-06_2011 1,,r72*r week of August,2011.
30-09-2011 1,"/2",r\,veekofNovenrber,2011.
'.tl-12-20lt 1'r72',,t weekof February, 2012.
:t1.03.2012 4,h/5,h week of May,2012.

8.,1 llook closure:

Monday,24th September,2012 to Friday, ZBth September,2012 [both days inclusive).

8.5 t,lsTED ON STOCK EXCHANGE(S):

DEI,}II STOCK EXCHANCE LIMITED,
DSE House,
3/ 1, AsafAli Road,
New Delhi -1 10 002.

8.6 ADDRESS FOR CORRESPONDENCES

Iior any query related to Annual Report, transfer of shares and other query related to shares, please

contact at the following addresses.

Registered Office of the Cornpany
M/s Daphene Investment and Properties Limited
102, Palco House,
27621t-10, Main Patel Road,
New Delhi-110008

For and On behalf of Board of directors
Daphene Investment and Properties Limited

l'lacc: Ncw Delhi
Date: ln Septenlber', 20Lz

Ganesh Ray
f)irector

9l.tR-2on-20t2



PVR.N & CO.
C H A RT E R E D A C COU'VTA'VTS

2938/43, Beadon Pura, Saraswati
Karol Bagh, New Delhi-110005
Ph. : 28723207 , 28726055
E-mail : pvrn_co@yahoo.co. in

Marg

(i'!,

AUDITORS' CERTIFICATE ON CORPORATE GOVERNANCE

To,

The Members
M/s Daphene lnvestment aird Properties l,imited
1 02, Pafco House,2162 /T-70,
Main Patel Road,
New Delhi- 110 008

We have examined the compliance of conditions of the Corporate Governance by Daphene
Investnrent and Properties Limited, fbr the year ended March 31,201,2 as stipulated under Clause
.19 of the L,isting ABreement with the Stock Exchanges.

'I Ire conrpliance of ciintlitions of Corporate Covernance is the responsibility of the Colnpany's
Nlar)agenrent.0ur exanrination r,vas Iimitcd tO procedures and implementation thereof, adopted by
tlre (.0rnpany for ensuring the compliance of the contlitions of Corporate Covcrnance. lt is neithcr
Irn rrlit no| an exprcssion of opillion on the flnancial statcments ofthe Company.

ln or.rr opinion and to the best of our information ancl according to the explanations given to us, we
ccftify that thc Conrpany has complied in all rnaterial respects with the conditions of corporate
governance as stipulated in the listing agreement entcred into by the said company with the stock
ex cha n ces.

We certify that no investor grievances are pending for a period exceecling one month against the
Comparny as per the records maintained by the shareholders/investors'Grievance Committee.

Wc further certify that such compliance is
Conrpany nor the efTiciency or effectiveness
of the Company.

For PVR-N & Company
Accountants

Kumar I
Panner
M. No. 082646
FRN- 004 062N

I'lace: New Delhi
DatL'; 25'h Ma1,,291,

CA Pra{eep iltmar jjinda[
Cfiartered Accountants

XI. t!.!r.0s2646

ncither an assurance as to the future viability of the
with which the manacement has conducted the affairs

,r0",- -lPra



PVR.N & CO.
C H A RT E RED ACCOUA'TAA'TS

,r, the accounts read with the significant accounting policies and
rrformation requircd by the Cornpanies Act, 1956 in the manner so

l: Lre ;tnci fair vierv.

2936/43, Beadon Pura, Saraswati Marg
Karol Bagh, New Delhi- 110005
Ph. : 28723207 .28726055
E-mail : pvrn_co@yahoo.co. in

thereo the

AUDITORS' REPORT

To,
The Members
Daphene Investment & Properties Limited

'!Vf hil\'.. audited the attached Balance Sheet of M/s Daphene Investment and Properties Limited
as at 31{ March 2012, the Profit & Loss Account and Cash Flow Statement annexed thereto.

'fhcsc Financial Statements are the responsibility ofthe Company's management. Our responsibility
is to exDress an ooinion on these flnancial staternents based on ourAudit.

We conclucted our audit in accordance with auditinB standards generally accepted in India. Those
stanrl,rlrls require that rve plan and perform the audit to obtain reasonable assurance about
,,n"'ll'thrr the financial Statements are free of material misstatements. An audit includes exarrining
iln a test basis, evitience supporting the amounts and disclosures in the flnancial statements. An
arrrlr. also inclrrdes assessing the Accounting Principles used and signiflcant estimates made by
.lilir.rgcnlent, as well as, evaluating the overall financial statement prosentation. Wc believe that our

,iLrr, , provides reasonable basis for our opinion.

i ris required by the Companies (Auditor's Reportl Order 2003, issued by the Central Government
rrt irrdia in terrns ol Section 'Z'27 taq of the Comparries nct, 1956, wc cnclose in the annexure a

f.i.ttornent on the matters specified in paragraphs 4 and 5 ofthe said ordcr.

.l . r rlrcr to our comments in the annexure referred to in paragraphs 1 above, we report that:-

rl We have obtained all the information and explanations which to the best of oLrr knowledge
,., rti beliefwere necessary for the purpose ofour audit;

Irr orrr opinion proper books of account as required by law have been kept by the Company,
:;o far as appears from our examination ofthose books;

, I .: irt said Balance Sheet and Profit & Loss Account and Cash Flow Statement are in agreement
. lh the books ofaccounts;

. r our opinion, the Balance Sheet and the Profit and Loss Account dealt comply with the

. ,ounting Standards referrcd to in Section 211(3CJ ofthe Companies Act, 1956;

. ,,r fhc basis of written representation received from the Directors as on 31.t March, 201,2 and
trken on record by the Board of Directors, we report that none of the director is disqualified
..ii on 31.! Marclr, 2 012 from being appointed as director under Clause (gl ofSub-section [1] of

. ction 274 of the Companies Act, 1956.

co
ln our opinion and to the best of our information and according to glven ro

t,

required and dtsd giue a



ANNEXURE TO THE AUDITORS' Rf,PORT

/ Annexure referred to in our Report ofeven date

f:,

1.(a) The Company has maintained proper records of Fixed Assets showing
including Quantitative details and situation of fixed assets.

full p a rti cu la rs,

(b] The physical verification of the Fixed Assets was conducted by the management at the year
end which is in our opinion is reasonable having regard to the size of the Company and
nature of its Fixed Assets. No material discrepancies were noticed during the year on such
verification.

[c) There was no disposal of Fixed Assets during the year.

2.(a) The inventories including investments have been physically verified during the year by the
manaElement. In our opinion frequency ofverification is reasonable.

(bJ l'he proceclures of physieal verificaiion of inventories followed by the management are
reasonable and adequate in relation to the size ofthe company and nature ofits business.

(cj On the hasis of our examination of the recorcls of inventory, we are of the opinion that the
cornpilny is nraintaining proper records of inventory. The discrepancies noticed on
vcrificltion betw,een the physical stocks and the book recortls were not material,

ll. Ihc Conrpany has not grantcd / taken unsecured loans to / from Companies, Firnts or other
parties covered ir) the reliistcr maintained undcr section 301 ofthe Companies Act, 19 56.

4.

5.

7.

In our opinion and according to explanation given to us, there is adequate internal control
procedure commensurate with the size of the company and the nature of its business for
purchase of inventory, fixed assets and with regard of the sale of goods. During the cou rse of
our auclit, no major weakness has been noticed.

Based on the audit procedures applied by us and according to information and explanations
given to us by the management, we are of the opinion that there was no transaction need to
be entered in the register nraintained under section 301 ofthe Companies Act, 1956.

'l'he Company has not accepted deposits from public within the meaning of sections 5BA and
5BAA ofthe Companies Act, 1956.

ln our opinion, the company has an internal audit system commensurate with the size and
nature of its business.

'Ihe Central Government has not prescribed for the maintenance of cost records under
section 209 (1) [d) ofthe Companies Act, 1956 to the Company.

9.[a] According to the information and explanations given to us by the company, the company is
generally regular in depositing undisputed statutory due with the depositing authorities.
According to the information and explanations given to us there are ho undisputed amounts
payable in respect of lncome Tar, Wealth tax, Sales 'l'ax, Custom Duty and Excise Duty were
utltsta JinH as at 3 I" March, 2012 for a periud of more than six months from the date they
become payable. /--) ',', : .,

[b) Ihc Company doesn't have any disputed dues of Sale Tar, Income ]'ax, Wealth 'Iax, Flxcise
I)uty and CLrstorns rtc. wtrich hirve not becn deposited.



10.

11.

The accumulated losses of
has not incurred any cash
financialyear-

the company are not more
losses during the current

than fifty percent
financial year and

of its net worth. It
in the immediate

12.

13.

l+

15.

16.

17.

!8.

i 9.

'21 
.

In our opinion and according to the information and explanation given to us by the
management we are of the opinion that the Company has not defaulted in the repayment of
dues to financial institution or bank.

According to the information and explanations given to us and based on the documents and
records produced to us, tlre Cornpany has not granted loans and advances on the basis of
security by way of pledge of shares, debentures and other securities.

In our opinion and according to the information and explanations given to us, the nature of
activities of thc Company does not attract any special statute applicable to chit fund and
nidhi /mutual benefit fund /societies.

'l'he Company is dealing in shares and investments and proper records have been maintained
of the transactions and contracts. Timely entries have been made there in. The shares and
investmcnt-s havc been held by the company in its own name except to the extent of the
exemptiirn granted undersection 49 oftheAct.

According to thc jnfornlation and explanations given to
guarintcc for loan taken by its associates or subsidiaries

r-ls, the company has not given any
from bank or financial institutiols.

us, thc Cornpany ciid not have anyAccordiDg to tl)e ir)lorrnation and cxplanations given to
terrrt Ioan outstarding ciuring tlte year.

On thc basis of information received fronr the management and bascd on our examination of
the Balance Sheet of the Cornpany as at 31st March, 2012 we flnd that the funds raised on a

short term basis have not been used for long terrn investment and vice versa.

On the basis of jnformation received from the management we repot that the company has
not matle preferential allotment of share to parties and companies coveretl in the register
maintained under section 301 ofthe Comoanies Act. 1956.

'I'he (iorrpany dirl not have any outstanding debentures during the year.

The Company has not raised monies by way of public issue during the year.

According to the information and cxplanations given to us no fraud on or by the Company
has been noticed or reported during the year.

FOR PyR-N & Company
ed Accountants

Partn er
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(i) ln the case ofthe Balance-Sheet, ofstate of affairs of the Company as at 31"t March, 2012;

[ii] I n the case of the Pront & Loss Account, of the Loss for the year ended on that date, and

[iii]ln the case ofCash Flow Statement ofthe Cash flow for the year ended on that iate

For PVR-N & Company
Chartered Accountants
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FRN- 004062N

I'lace: New Delhi
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Particulars

1

Note
No.

2

Figures as at the
end of 31.03.2012

3

Figures as at the
end of 31.03.2011

4

I

(1)

(2)

())

(4)

EQUITY ANO LIABILIN'

Shareholders' Funds
(a) Share Capitai
(b) Reserves & Surplus
(c) Money received against

snare waranis

Share Application Money
Pending Allotment

Non Curreni Liabilities
(a) Long term borrowings
(b) Detfefed tax liabilities(Net)
(c )Other rong-tefm liabilities
(o) Long term provrsrons

Current Liabilitieii
(a) Short{erm borrrowings
{b) Trade payables
(c )Other current liabililres

l(d) Short term prov slons

1

2

3

4

5,475,000.00
8,707,185.31

10,500,000 00

32.928 00

5,47s,000.00
4,717,351.31

10,500,000 00

1B 738 00

TOTAL 24,7',t 5,1 13.31 24,711,089.3't

lt.

I

I

I

I
I

I

I

I

I

i!,2)
I

l

I

I
L

]ASSETS

iNc\n-C,-i.rent Assets
l{-,r ) Frxed Assets

i ( ) Tang ble assels

I (ir) lntangible assets

| (|lr) Caprlaiwork in progress

| (iv) Intangible assets undef

I development

l{b) Non current Investments

l(. )Deffered lax asseets (Net)

lld ) Lono term loans and advances
l(ei otnJr non-current assets
I

lcurrent Assels
l{a) Current inveslments

l{b) Inventories

l(c ) Trade receivables
l(d) Cash and cash equrvalents

li"i snont"tt loans and advances

l(l Olher current assets

I

5

6

7

I
9
10

41 .698 27

8,400,000.00

2.443,247.AO
1 ,41 1.381 .04

12,050,000.00
368,787.00

61.446 27

5,900,000.00

2.298,824.00
1,520,032.04

14,550,000.00
380,787.00

TOTAL 24,7 t5,'t13.3'l 24,711,089.31

(j ,,lr

BALANCE SHEET
Name of the company : Daphene Investment & Properties Limited
Balance Sheet as at 31st March, 2012

l.l ierms of our report attached-
FL., PVR-N & Company

FRN- 004062N
l)lace : New Delhi
l-irt: 25 05 2012

CA QraleeP \!mar Jinr[cI
C h,art.red A(aouf'tants

i{. 1&. aE26 16

For & on behalf of the Board of Directors of
M/s Daphene lnvestment & Properties Limited

(t--
Ganesh Ray Yogesh Kumar Goyal

Director

'<:i

,-"1

P.lrtncr Director

-:.'...: . ..,. .:?..:..-;".:..,..i.,:+iii:ii"t#i$Fiill*'iiitttH6



' PART I

PROFIT AND LOSS ACCOUNT
Name of the Company : Daphene Investment & Properties Limited
Profit and Loss statement for the year ended ; 31st March, 2012

r;fr

In terms af our report attached.
::or PVR-N & Company
C nllrter>!/Tountants

C',
', n,,',,";m;flf -- I

P;11lftiir

. r R,!. J04062N
i' ;,i,-: . New Delhi
!la!.. 25.05.2012

CA ?tafucP Kr,nar Ji of

f ft or rerc I At N''!11t en ! s

'tl No L\3:616

For & on behalf of the Board of Oirectors of
M/s Daphene Investment & Properties Limited

Ganesh Ray

Director

Particulars Note
No.

Figures as at the
end of 3'1.03.2012

Figures as at the
end of 31.03.2011

i
I

lv
t,,
I'
i-
ir tl

jl
1t.,.
l.

I

I
j

lxr
lx 

'jx rrr

Ir{tv
;:.(v

lxvl
IL

Revenue from operations
Other Income

11 144,423.OO 1,200,074.00
4.174.00

Total Revenue +lll '144,423.00 '1,204,248.O0

Expenses
Ccst of Sale
Prrrchases of Stock-in- frade

Changes in inventories of tinished goods,
'.icrk-in-progress and Stock-in-Trade
I Inoloyee benefits expenses
FHance cosls
Uepreciatiolr and amortization expenses
Clher exoenses

12

13

14

36,000.00

19.748.00
92, 131.00

1,065,000.00

42,000.00
287.O0

5,828.73
78,450.00

i.,tal i 147,879.00 1,191,565.73

"!ol1 Lefore exceptional and
!rxtlaordinary rlems and tax (lll, lV)
I rceptronal rtems

Proiit before exlraordinary items and tax
rV Vl)
i.xiraordinary items

(3,456.00)

(3,456.00)

12,682.27

12,682.27

Profit bcfore Tax {Vll-Vlll) (3,456.00) 12,682.27
I:ry expenses:

(1) Cu(eDt tax
', -j D€ffefed tax

;)rofll(Loss) for the period from conlinuing
c'perations (lX,X)
Prorir /(loss) from discontinuing period
Iax expenses of discontinuing operations
Profiv(loss) from Discontinuing operation (after
iax) (Xll-Xlll)

6,710.00

(10,166.00)

3,738.00

I,944.27

Loss) for the period (Xl+XlV) (10,1 66.00 8,944.27
i:arning per Equity share:

(1) Basic
{2) Diluled



Share Capital As At 31.03.2012 As At 31.03.2011
Amount Amount

Authorised

Pr€:erence Share
i.quity Share ( 1 ,250,000 Equity Shares of Rs. 10/ each)

lssued. Subscribcd & Paid lJo

f)reference Share
Equity Shai. (547,500 Equity Shares of Rs. '10/- each)

12,500,000.00

5,475,000 00

r 2,500,000.00

5,475,000.00

TOTAL 5.475.000.00 5,475,000.00

NOTE - ,I

Qisclosure pursuant to Note no. 6(A)la.b & c) ot Part I of Schedute Vl to the Companies Act. 1956

NOIE 1A
qtgql,qs-tf fe-p!I9q3!! tS ll-ote no. 6(AXdl of Pad I of Schedule Vl to the Companies Act. 1956 tl

NOTE 1l!
liisClqsl|-e p!Ig!!I!tS Note no.6{A)(fl of Part lof Schedule Vl to the Comoanies Acl,t955

l.l'.r of l-rl r ly Shares are he d by the holdlng company NA

!Q',E LC,

QtlglQgqr,q pursuant to Note no. 6{A){q) ot Part I of Schedule Vl to the Comoanies Act. 1956 lif mor€ than 5%)

at the end of the

SR. NO.l Name of Sharehotdcr As At 31.03.2012 As At 31.03.2011
No. Of Share % of HoldiDq No. Of Share % ot Holdinq

1 lYoqesh Kurnar Goyal 75100 13.72 75100 13 72

NOTE 2

Disclosirre pursuant to Note no. 6(8l of Part I of Schedule Vl to the Companies Act, 1956

Rcserves & Surplus
AS AT 31.03.20't2 AS AT 31.03.2011

a. Capital Reserves

b. Capital Redemption Reserve

c. Securities Premium Account

d. Dcbcnturc Redemption Resewe

e.'Rcvirluation Reserve

f. Sh.,ro Options Outstanding Account
g. ajr-neral Reserves

ir. Srrplus
,j! r .nq balance

i 'l ',lirl :'rofu(Net Loss) For the curren! year

{ 
r 

1,.1, ri:it llalance

12,000,000.00

(3,282,648 69)

110.166 00)

12,000,000 00

8.944.27

(3,292,814.69) (3,282,648.69)

Toti,l 8,707,185.31 8,717,351.31



I

NOTE 3

Disclcure pursuant to Note no. 6(F) of Part I of Schedule Vl to the Companies Act, ,l956

N-aJr 4
Disclosure pursuant to Note no. 6(H) of Part t of Schedule Vt to the Companies Act, ,1956

Short Term Borrowings As At 31.03.2012 As At 31.03.2011
Amount Amount

(a) Loans repayable on demand

(b) Loans and advances from related parties

{c) Deposits

(d) Other loans and advances (specity nature)

In case of continuing default as on the balance sheet date
in repaymentof loans and interest with respect to (a) (b) & (d)

1 Penod of default

2. Amount

.u__!!€qrg4
(a) Loans repayable on demand

(b) Loans and advances from retated parties

(c) Deposits

(d; Ciher loans and advances

In case of continuirrg default as on the balance sheet date
in .epayment of loans and interest wilh respect to (a) (b) & (d)

I Period of default

2 Aanount

10,500,000 00

10,500 000 00 10.500,000 00

Total 10,500,000.00 '10,500,000.00

Short Term Provisions As At 31.03.2012 As At 3'1.03.20'l'l

Amount Amount

Frovision for employee benefils
O t hers
Audii Fees Payable
Provlslon for Tax
L:t!.9 Fees Payable
Adve,lisment Exp Payable

20,618.00
6,710.00

85.00

15,000.00
3,738.00

Total 32,928.00 18,738.00
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NOTE 7

Disclosure pursuant to Note no.P (il. {ii}, (iii} and {iv) of Part t of Schedule Vl to the Comoanies Act. 1955

Trade Receivables As At 31.03.2012 As At 31.03.2011

Amount Amount
Trade receivables outstanding for a period less than six
months from the dale they are due for payment
Secured, considered good
[Jnsecured, considered good
Unsecured, considered doubtful

L essr Pfovision for doubtful debts

I rade receivables outstanding for a period exceeding six
months from the date they are due for payment
Secured, considered good
Ljnsecured considered good
Uislcured, considered doubtful

I ess Provision for doubtfuldebts

63,303.00

63,303 00

2 ,37 g .g44- .OO 2,298,824 00

2 379.944 00 2.298.a24.OO

Total 2,443,247.00 2.298.824.00

NQIE-!
S!S91Squre pursuant to Not

Cash and cash equivalcnts
As At 31.03.2012 At 31.03.2011

Amount Amount
Balances with banks

Cash on hand

9,255 62

1,402,125 42

49,037 62

1470,994.42

Total 1,41 i,381.04 1,520,032.04

ilqIE!
Disclosure oursuant to Note no.R (i). (ii)and {iii) of Part I of Schedule Vl to the Companies Act. .1956

Short{erm loans and advances
As At 31.03.2012 As At 31.03.201'l

Amount Amount
a. Loans ano advances to retated parties

{refer note 2)

Secured, considered good

Unsecured, considered good

l)oubttul

l.:ss:Provision for doubtful ltans and advances

b. Otlrers (specify nature)

liccured, considered go3d

Unsecured. considered good

Doubtiul

ress Provision for doLtbiiul loans and advances

12,050,000 00 14,550.000.00

12,050,000.00 14,550.000.00

Total 12,050,000.00 14,550,000.00



CASH FLOW STATEMENTAS AT 31ST MARCH 2012

For ths year ended
on 31.03.2012

j

t-

tlr l itlns of our report attached.
qj/ PVR-N & company

t l. rilc rpdTecBu n ta n ts(,
n, ."oit?;;{,

C/.SH FLOW FROM OPERATING ACTIVITIES

Nct Profit befofe Taxation

lcld Adjustment For
I l),preciation

r)!eratine Profil Before Working Capital Change

,,dlustmenl For
' , |creas(r/decrease rn Loans & Advances
ll ,rncrease)/decrease in Sundry Deblors

' reasc/(CFcrcasp) in Cu ent Lrabrht,es
. rrcrease)ldecrease in Other Current Assets

ri:sh Generated from Operation
less: Income Tax
I'let cash GDneratcd trom operations

iiAsH FLOW FRCt lNVrSttHC nCrtvtlrs
' 'lrrChase ol lnvestmenlS

Nct cash used in lnvesting Activites

C 1SH FLOI'"i FROM FINANCING ACTIVITIES
I R:rcerved aqainsl Shafe Warranls

Nct cash generatc in Financing Activities

l.icr Changc:. r Cash & Cash Equivalenls
. , r\ ftl+C)

lJ efrnq Da anc,-- of Cnsh & Cash Equrvalents

(3,456.00)

2,500,000.00
(144,423.00)

14,190.00
12,000.00

2 398,059.00
6.7r0.00

2,391,349.00

(108,6s1.00)

1,520 032 04

Closing Balanco of Cash & Cash Equivalents 1,411,38.1.04

AUDITOR'S CERTIFICATE

\,1/. have examhcd Ihe irbove C.sh Flow Statement of M/s Daphene lnvestmenl & Properlies Limiled tor the year ended on 31st N.4arch 2012,
lh. Stalemenl has becn prepared by the Company in accordance with ihe requirements ofAccounting Standards 3
''C.:iir ilo\,,/ Statemenls and in agreenlent with lhe correspondrng Proflt & Loss Account and Balance Sheel of the Company
cov,rrcd by our reoorl dated 25 05 20112

For & on behalf ol the Board of Directors of
M/s Oaphene lnvestment & Properties Limited

'j2--
Ganesh Ray
Director

Yogesh Kumar Goyal
Director

Ff,N,00406?N
ri' ..re New Delhi
t' 11,, 25 AS 2A12

CA gradzeP Kt+mar Jit[a[
Chartcred Accountants

9t. N0 082646
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NOTE 10
As per Point No. 65 ol Generat tnstructions for preparation of Bala;e Sheer

tlof Et1
qrsclosure pulsuan

Paticulars As At 31.03.20'12 As At 31.03.2011
Amount Amount

Sa e of Share
Sa e of services
otirer operallng revenues 144.423.0A

1075,000.00

125.074.00
Total 144,423.00 1,200,074.00

''r: ! r-IEl?
D!-sq!psr.e pursrant to No

Employee Benefits Expense As At 31-03.2012 As At 31.03.2011

Amount Amount
alary

la I rr'elfare expenses

36,000.00 42 000 00

Total 36,000.00 42,000.00

' rlqlEl!
liisclosure pursuant to Note no. 3 of Part of Schedule Vl to the Companies Act. 1956

r.roTE 14

Adverlisment

I
isa

li!

Other current assets (specify nature) As At 31.032012 As At 31.03.2011
Amount Amount

Incorne Tax Refund
Tax Deducled At Source
Tar Paid Under Appeal
Prepaid Exp
[.4ilc Exp. (to the extent not Woff or adiusted)

'105,032.00

17,918.00
221,337.00

24 500 00

105,032.00
1 7,918.00

221,337.OO
12,000.00
24,500.00

I OIAI 368,787.00 380,787.00

Fiirance costs
As At 31.03.2012 As At 3'1.03.2011

Amount Amount
ila nk Charges 287.OO

Total 287.00

Other expenses
As At 31.03.2012 As At 3t.03.2011

Amount Amount

l,!drl Fees

Uoard Meeting Exp

Oonveyance Exp.

f i|ng Fees

lnlerest orr Tax

Lega & Professional Charges

l-rsting Fees

l,1rsc Offire Exp.

Postage lelegram & Courier

Printing & Stationary

Telephone Exp

Vehrcl. Exp

30.367 00

5,618.00

3,267.00

1 ,814 00

1.500.00

22,500.00

10.579.00

2,048.00

2,097 .00

2,B40.00

3.986.00

27.645.0A

15,000 00

2,800.00

1.677.00

2,500.00

132.00

9,795.00

6,695.00

1,395.00

1,404.00

1,365.00

2.527 .00
Tctal 92,131.00 78,450.00


